TO ATTEND VIA ZOOM: The Shareholder will be provided with instructions on how to access the
call via telephone upon the Shareholder contacting Mutual Administration and requesting the call-in

AGENDA
REGULAR MONTHLY MEETING OF THE BOARD OF DIRECTORS
SEAL BEACH MUTUAL THREE
August 12, 2022
Meeting begins at 9:00 a.m.
Conference Room A and Zoom/Video Conference Call Meeting

information. Please submit your information, including your name, Unit number, and telephone
number, via e-mail at mutualsecretaries@Iwsb.com, by no later than 3:00 p.m., the business day
before the date of the meeting.

TO PROVIDE COMMENTS DURING MEETING: In order to make a comment during the open

Shareholder forum, the Shareholder must (i) notify their parcel director of their intent to speak during
Shareholder open forum, or (ii) submit their information, including their name, Unit number, and
telephone number, via e-mail at mutualsecretaries@Iwsb.com, by no later than 3:00 p.m., the

business day before the date of the meeting.

1.

2.

CALL TO ORDER/PLEDGE OF ALLEGIANCE

SHAREHOLDER COMMENTS (2-3 minutes per shareholder)

ROLL CALL

INTRODUCTION OF GRF REPRESENTATIVE, STAFF, AND GUEST(S):

Mr. Geffner, GRF Representative
Mr. Van Horn, Building Inspector
Ms. Barua, Portfolio Specialist

Ms. Vasquez, Recording Secretary

APPROVAL OF MINUTES:
a. Regular Monthly Meeting Minutes of July 8, 2022.

BUILDING INSPECTOR’S REPORT Mr. Van Horn
Permit Activity; Escrow Activity; Contracts & Projects; Shareholder and Mutual
Requests (pp.3-5)

GRF REPRESENTATIVE Mr. Geffner

CONSENT CALENDAR
Discuss and vote to authorize transfers of funds for Mutual Three (p.6)

UNFEINISHED BUSINESS
a. Discuss and vote to approve the new GRF Management Agreement (pp.7-17)

10.NEW BUSINESS

(8/1/22 KV)

a. Approval of Mutual Monthly Finances (p.18)
b. Discuss and vote to authorize Mutual Attorney to review the Interact Solution


mailto:mutualsecretaries@lwsb.com
mailto:mutualsecretaries@lwsb.com

Cable/Internet contract (p.19)

c. Discuss and vote to approve increasing the cost of the washer and dryer by 25
cents per load (p.20)

d. Discuss and vote to gratefully accept the donation of a rose bush (p.21)

e. Discuss City of Seal Beach water restrictions mandate.

STAFF BREAK BY 11:00 a.m.

11. SECRETARY / CORRESPONDENCE Ms. Garduno
12. CHIEF FINANCIAL OFFICER’S REPORT Ms. Ledbetter
13. PRESIDENT’'S REPORT Ms. Ginthner
14. PORTFOLIO SPECIALIST'S REPORT Ms. Barua

15. COMMITTEE REPORTS
Emergency Information
Laundry Rooms
Service Maintenance
Landscape

cpop

16. DIRECTORS’ COMMENTS
17. ANNOUNCEMENTS
MONTHLY MEETING: Friday, September 9, 2022, at 9:00 a.m. in Conference Rm A
and Zoom/Video Conference Call Meeting.
18. SHAREHOLDERS’ COMMENTS (2-3 minutes)
19. ADJOURNMENT
20. EXECUTIVE SESSION

STAFF WILL LEAVE THE MEETING BY 12:00 p.m.

8/1/2022KV



INSPECTOR MONTHLY MUTUAL REPORT

MUTUAL: (03) THREE INSPECTOR: Dave Van Horn

MUTUAL BOARD MEETING DATE: AUGUST 12.2022

PERMIT ACTIVITY
GRF/CITY | PERMIT COMP. CHANGE RECENT
UNIT # DESCRIPTION OF WORK PERMIT |SSUE DATE ORDER INSPECTION CONTRACTOR / COMMENTS

30A REMODEL BOTH 05/16/22 11/30/22 NO NA BRUNO CON.

211 WINDOWS/DOOR BOTH 08/01/21 8/31/22 YES RED TAG RS BUILT 7/26/22
9E GATE/PANELING GRF 07/15/22 08/01/22 NO SIGNED OFF JURADO 7/20/22
1C FLOORING GRF 07/20/22 08/30/22 NO NA KARY'S
10D DOOR/WINDOWS BOTH 05/15/22 07/29/22 NO SIGNED OFF SWENMAN 7/27/22
21A FLOORING GRF 07/10/22 08/10/22 NO SIGNED OFF KARY'S 7/20/22

41 HEAT PUMP BOTH 05/24/22 07/26/22 NO SIGNED OFF ALPINE 7/19/22
15A WINDOWS BOTH 05/20/22 7/30/22 NO RED TAG SWENMAN 7/18/22
1E FLOORING GRF 05/30/22 7/30/22 NO SIGNED OFF KARY'S 7/15/22
4K CONVERT SKYLIGHTS GRF 07/30/22 09/30/22 NO NA NATIONWIDE

4F FLOORING (VINYL) GRF 07/01/22 08/30/22 NO SIGNED OFF KARY'S 7/27/22
18D ELECTRICAL PANEL BOTH 05/29/22 07/20/22 NO SIGNED OFF CAL 39 ELECTRIC 7/19/22
4 A C/P CABINET GRF 06/07/22 07/30/22 NO NA MP CON
31K REMODEL BOTH 08/01/22 10/15/22 NO NA OGAN
35D KITCHEN/BTH REMODEL BOTH 04/04/22 7/30/22 YES R. ELECTRICAL PNI CON 7/26/22
12 A TUB/SHOWER BOTH 05/01/22 08/31/22 NO D.W. NAILING MAMUSCIA 5/26/22
20B WINDOWS BOTH 07/28/22 09/08/22 NO NA SWENMAN
26D LVRM RETROFIT WIN BOTH 12/10/21 7126122 NO SIGNED OFF MP CON 7/15/22
22A SLIDER @ DEN BOTH 07/28/22 12/30/22 NO NA MP CON

9D WINDOWS BOTH 06/01/22 09/30/22 NO NA BODIES GLASS

16 F SHOWER BOTH 03/01/22 8/29/22 NO SHOWER PAN LOS AL 6/21/22
8D HEAT PUMP BOTH 07/25/22 08/25/22 NO SIGNED OFF ALPINE 7/29/22
21K FLOORING GRF 06/30/22 07/30/22 NO SIGNED OFF KARY'S 7/29/22
27F BATH REMODEL BOTH 07/30/22 12/31/22 NO NA MAMUSCIA




ESCROW ACTIVITY

UNIT # NMI PLI NBO Fl FCOEI ROF DOCUMENTS/COMMENTS
4K 05/13/22 07/13/22 07/13/22 07/25/22
8 A 07/28/22

23G 06/27/22 06/27/22 07/08/22
18 H 07/27/22

29F 05/26/22 07/22/22 07/29/22 08/12/22
81J 07/21/22

24 F 07/21/22

36 G 04/29/22

16 B 7/19/22 ZOOM

18D 04/27/22 04/27/22

197 04/15/22 07/25/22 07/19/22 08/02/22

11G 07/13/22

NMI = New Member Inspection PLI = Pre-Listing Inspection NBO = New Buyer Orientation
Fl = Final Inspection FCOEI = Final COE Inspection ROF = Release of Funds




CONTRACTS

CONTRACTOR

PROJECT

TOTAL LANDSCAPE MAINTENANCE

SIGNED 3 YEAR CONTRACT 11/1/21 - 10/31/24

FENN TERMITE & PEST CONTROL

SIGNED 3 YEAR CONTRACT - 2020 WITH CHANGE ORDER START IN JUNE 202

ANDRE LANDSCAPE SERVICE INC.

SIGNED 3 YEAR CONTRACT 11/8/21 - 12/31/23

SITE VISITS

UNIT NUMBER

UNIT NUMBER

TERMITE/DRYROT WALK 7/15/22

19 J MARKED TREES FOR REMOVAL 8/2/22

14 L, SPECIAL INSPECTION 7/29/22 ALL OK

29 F, W/ SHAREHOLDER/GARDENER 7/25/22

12 D, CHECKED BDRM SOFFIT FOR VOIDS 7/11/22

12 C, W/ NEW MEMBER RE: ESCROW ITEMS 7/8/22




Mutual Corporation No. Three

MEMO

TO: MUTUAL BOARD OF DIRECTORS

FROM: MUTUAL ADMINISTRATION

SUBJECT: DISCUSS AND VOTE TO AUTHORIZE TRANSFERS OF FUNDS FOR

MUTUAL THREE (CONSENT CALENDAR, ITEM A)

DATE: AUGUST 12, 2022

CC: MUTUAL FILE
| move that the board authorizes the following transfers of funds per detailed resolutions.

Transfer/
Invoice Amount Originating/Destination Accounts or Payee
Date
05/16/2022 $30,154.00 Invoice # Multiple Check #11603 — M&M Skylights
06/21/2022 $50,968.66 US Bank Checking to US Bank Restricted Money Market
06/24/2022 $15,500.00 Invoice # 7495C Check # 11616 — Total Landscape
Maintenance
06/30/2022 $15,000.00 Invoice # Sale of 12C Check # 4034 — Januszka Group
07/05/2022 $193,751.02 | ACH-Direct Debit from Multiple Shareholders to US Bank
Checking

07/05/2022 $113,101.43 | Us Bank Checking to GRF - US Bank Checking
07/06/2022 $71,046.67 US Bank Checking to US Bank Impound (Property Taxes)
07/19/2022 $50,968.66 US Bank Checking to US Bank Restricted Money Market
07/20/2022 $15,000.00 Invoice # Sale of 03L Check # 4091 — Januszka Group




Mutual Corporation No. Three

MEMO

TO: MUTUAL BOARD OF DIRECTORS
FROM: MUTUAL ADMINISTRATION

SUBJECT: DISCUSS AND VOTE TO APPROVE THE NEW GRF MANAGEMENT
AGREEMENT (UNFINISHED BUSINESS, ITEM A)
DATE: AUGUST 12, 2022

CC: MUTUAL FILE

| move to authorize the President to sign the new Management Agreement at a special signing

and photo op event with GRF in August.




MANAGEMENT AGREEMENT

Agreement made this _ day of , 20, by and between GOLDEN
RAIN FOUNDATION, a California non-profit corporation, having its principal office at Seal
Beach, California, hereinafter called “GRF” and Seal Beach Mutual No. , a
California corporation, who'’s offices are listed in Article VIII of this Agreement entitled
Delivery of Notices, hereinafter called the “Mutual”. GRF and Mutual are sometimes
referred to individually as the “Party” or collectively as the “Parties.” GRF and Mutual
enter into this Management Agreement (“Agreement”) and agree as follows:

| APPOINTMENT OF GRF

(@) Mutual hereby appoints GRF, and GRF hereby accepts said appointment,
as the exclusive managing agent for Mutual. This Agreement will refer to Mutual’s
property as the “Property”.

(b)  GRF’s management responsibility for the Property under this Agreement is
separate and distinguished from any responsibility of GRF as Trustee of the Trust
Property under that certain Declaration of Trust recorded in the Official Records of Orange
County as Document Number 6402, in Book 6172, Page 617, on July 10, 1962 and
amended by that certain Amendment of Trust recorded in the Official Records of Orange
County as Document Number 2014000074212 on February 26, 2014, and that certain
Declaration of Trust recorded in the Official Records of Orange County as Document
Number 21718, in Book 14326, Pages 118-137, on December 16, 1981 and amended by
that certain Amendment of Trust recorded in the Official Records of Orange County as
Document Number 2014000074213 on February 26, 2014 (collectively referred to as the
“Declaration of Trust”).

(c) GRF, as Trustee of the Trust Property, shall perform services to Mutual
under the Declaration of Trust, for compensation pursuant to GRF’s approved budget,
irrespective of GRF serving as managing agent for Mutual under this or any other
Agreement.

(d) GRF fully understands that Mutual is a cooperative housing corporation
providing housing in the community identified as Seal Beach Leisure World
(“Development”) on a not for profit basis, principally for residential use by the Mutual’s
stockholders, hereinafter referred to as “Shareholders”.

[ALTERNATIVE SECTION (d) - FOLLOWING SECTION IS ONLY FOR M17

(d) GREF fully understands that Mutual is a non-profit mutual benefit corporation,
consisting of a condominium project as defined by Civil Code Section 4125, with each
owner of a condominium unit also referred to herein as “Members.”
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(e)  GRF shall hire in its own name all personnel necessary for the efficient
discharge of the duties of GRF hereunder. Compensation for the services of such
employees shall be the sole responsibility of GRF. Those employees of GRF who handle
or are responsible for the handling of Mutual’s monies shall be bonded by a fidelity bond
as required by Civil Code Section 5806.

() The parties understand, acknowledge and agree that GRF's appointment
under and pursuant to this Agreement and all acts performed by GRF for Mutual
hereunder shall be in the capacity of an independent contractor and not as an employee,
partner, or other business affiliation with Mutual.

| TERM AND TERMINATION OF THE AGREEMENT

(a) This Agreement shall be in effect from the first date signed below, to June
30, 2023, and automatically renews for successive one-year terms, unless terminated as
set forth below.

(b) Notwithstanding anything to the contrary, this Agreement may be
terminated at any time by either Party by providing the non-terminating Party with no less
than sixty (60) day’s written notice of termination. Unless otherwise agreed by the Parties,
in writing, said termination shall occur at 11:59 PM on the sixtieth (60t") day.

(c) Upon termination the Parties shall account to each other with respect to all
matters outstanding as of the date of termination, and Mutual shall furnish GRF
reasonable security against any outstanding obligations or liabilities which GRF may have
incurred on behalf of Mutual pursuant to this Agreement.

i GRF SERVICES & INSURANCE

(@) GREF Services. GRF shall assist Mutual, through its Board of Directors
(“Board”), in the management of the Mutual as set forth in this Agreement. GRF shall
perform those services required to be performed to fulfill Mutual’'s obligations under its
approved budget, and as reflected in Exhibit “A”. GRF agrees to confer with Mutual,
through its Board, in the performance of its duties and shall facilitate administration and
fiscal management at the direction of the Board of Directors. Every action taken by GRF
under the terms of this Agreement shall be on behalf of Mutual.

(b) GRF’s Services as Trustee. GRF performs services for Mutual, as Trustee
of the Declaration of Trust and Trust Property, outside the scope of this Agreement. GRF’s
services, and Mutual's payment for such services, are identified in GRF’s approved
budget and paid by Mutual irrespective of Mutual terminating this Agreement.

(c) Modifying Services. Mutual, through its Board of Directors, by taking action
in a duly noticed meeting, reflected in meeting minutes, may request a change in the
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services performed by GRF upon sixty (60) days prior written notice to GRF; if approved
by GRF, such approval will be in writing, within thirty (30) to ninety (90) days from receipt
of Mutual’'s request.

(d) Emergency Services. Notwithstanding anything herein to the contrary, GRF
may, without Mutual’s prior approval, perform those services necessary to prevent or
address danger to life or property occurring or originating within the Mutual, or when
necessary for the preservation and safety of property, belonging to Mutual.

(e) Insurance. GRF shall, at all times while this Agreement is in effect, maintain
at least the following insurance, having no less than the following coverages, and shall
provide Mutual with certificates evidencing the following coverages upon request:

(1) Liability insurance on its own behalf in the amount of One Million Dollars
($1,000,000.00) per occurrence and Two Million Dollars ($2,000,000) aggregate,

(2) Errors and omissions insurance in an amount of not less than Two
Million Dollars ($2,000,000) per occurrence and Two Million Dollars ($2,000,000)
aggregate,

(3) Workers' compensation insurance for its employees in accordance with
California law,

(4) A fidelity bond with a minimum limit of Two Million Dollars ($2,000,000),
and

(6) Employer’s liability in an amount not less than One Million Dollars
($1,000,000).

v COMPENSATION

GRF shall be compensated by Mutual for all services provided in Article lli(a) of
this Agreement and Exhibit “A”, at a starting monthly rate of $172.03, per unit, and shall
be adjusted annually based on the finalized GRF budget.

The foregoing compensation is exclusive of the billable services, as reflected in
Exhibit “A”, and Service Request Orders (SROs) that Mutual may, from time to time,
request (which are billed at the then hourly rate, as set by GRF). To the extent approved
by Mutual and GRF, Mutual agrees to pay GRF the hourly rates reflected in Exhibit “B”
for those billable services listed in Exhibit “A”; such rates are subject to annual increases
upon no less than sixty (60) days written notice to Mutual.

Exhibits “A” & “B” are attached hereto and incorporated into the Agreement by
this reference.

3of10|Page
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Vv INDEMNIFICATION

Mutual shall indemnify and hold harmless GREF, its directors, officers, agents and
employees, from any and all claims for damages or liability resulting from claims of bodily
injury, damage or destruction of property, including the loss or use thereof, and any other
claim based upon acts performed by GRF in the normal course of performing those
services listed in Exhibit “A”, including any cause or claim arising directly or indirectly
from the terms of this Agreement or from any error, omission, judgment or mistake of fact
or law, or for anything which it may do or refrain from doing hereunder, except in cases
of criminal acts, fraud, willful misconduct, gross negligence and/or sole negligence by
GREF, its directors, officers, agents or employees, or any action that is materially outside
the course and scope of the agency relationship contemplated by this Agreement. For
clarity, this indemnity requirement shall extend only to actions performed by GRF in
fulfillment of those services identified as "GRF Mutual Administration" or "Finance
Department" on Exhibit “A”. Mutual shall name GRF as an additional insured on all of
Mutual's applicable insurance policies, including, but not limited to, liability, fidelity,
directors’ and officers’, and worker's compensation, to the extent reasonably possible.

GREF shall indemnity and hold harmless Mutual, its directors, officers, agents and
employees, from any and all claims for damages or liability resulting from claims of bodily
injury, damage or destruction of property, including the loss of use thereof, and any other
claims or proceedings asserted or brought against Mutual, its directors, officers, agents
or employees, by any third party arising from GRF, its directors’, officers’ agents’ or
employee’s criminal acts, fraud, willful misconduct, gross negligence and/or sole
negligence, or any action that is outside of the course and scope of the agency
relationship with Mutual as contemplated under this Agreement.

Vi ARBITRATION

Any controversy or claim arising out of, or related to, this Agreement shall be
settled by binding arbitration in the County of Orange, State of California. The Parties
shall select a mutually agreeable arbitrator. If the Parties cannot agree on an arbitrator
within sixty (60) days of the initial request for arbitration by a Party, the dispute shall be
submitted to JAMS, Orange County, and an arbitrator shall be designated by JAMS.
Judgment on the arbitration award may be entered in any court having competent
jurisdiction over the subject matter in the controversy. The prevailing Party shall be
awarded reasonable attorney’s fees and costs.

Notwithstanding the above, if any controversy or claim arises out of or relates to this
Agreement, including, but not limited to, interpretation of this Agreement, obligations of
either Party under this Agreement, compensation due to GRF and/or services provided
by GRF pursuant to this Agreement, the Parties agree to first attempt in good faith to
settle the dispute by mediation administered by a mutually agreed upon mediation
provider, prior to the commencement of arbitration. The mediation shall be held in the
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County of Orange, State of California, with all expenses being shared equally by the
Parties. This mediation clause, however, will not deprive the Parties of any right they may
otherwise have to seek provisional injunctive relief through arbitration; the pursuit of, or
opposition to, any such relief does not waive the right of the Mutual or GRF to mediation
pursuant to this Agreement.

VIl GENERAL TERMS

(@) Entire Agreement. The Parties intend this writing as a full expression of
their agreement and all negotiations and representations between the parties having been
incorporated in this Agreement and supersede any and all prior and existing agreements.
No variation, modification, or changes of this Agreement shall be binding or effective
unless made in writing and executed by both parties hereto.

(b)  Governing Law. This Agreement shall be constructed and interpreted in
accordance with the laws of the State of California.

(c) Severability. Each paragraph of this Agreement shall be considered as
separate and divisible. In the event any paragraph of this Agreement is held to be invalid,
void, or unenforceable by a court of competent jurisdiction, the remaining paragraphs
shall continue in full force and effect without being impaired or otherwise invalidated.

(d) Counterparts. This agreement may be executed in counterparts.

(e) No Assignment. GRF shall not assign or transfer any of its interest, rights
or obligations under this Agreement, without the express written consent of both Parties
to the Agreement; however, GRF may assignment its obligation to perform services under
this Agreement to a third party so long as any such assignment does not increase costs
to Mutual or result in a decline in service, either quantity or quality.

() Legal Advice. Each Party has received independent legal advice from its
attorneys with respect to the advisability of executing this Agreement and the meaning of
the provisions hereof. The Parties acknowledge and agree that all of the terms and
provisions of this Agreement have been expressly negotiated and agreed to at arm’s
length by parties of relatively equal bargaining power, and that the provisions of this
Agreement shall be construed as to the fair meaning and not for or against any Party
based upon any attribution of such Party as the sole source or drafter of the language in
question.

() Time of the Essence. Time shall be of the essence as to all dates and times
of performance.

(h) Remedies Cumulative. All remedies, rights, undertakings, obligations, and
agreements contained in this Agreement shall be cumulative, and none of them shall be
in limitation of any other remedy, right, undertaking, obligation or agreement of either
Party.

50f10|Page
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VIl

DELIVERY OF NOTICES

Notices under this Agreement shall be delivered by certified mail as follows:

GOLDEN RAIN FOUNDATION, a California mutual benefit corporation
PO Box 2069, Seal Beach, CA 90740

SEAL BEACH MUTUAL NO. ONE, a California non-profit corporation
13531 St. Andrews Drive, Seal Beach, CA 90740

Located in the County of Orange, State of California, and consisting of 844 dwelling
units, which property is also designated as FHA Project Nos. 122-30163-M through
122-30178-M

SEAL BEACH MUTUAL NO. TWO, a California corporation
13531 St. Andrews Drive, Seal Beach, CA 90740

Located in the County of Orange, State of California, and consisting of 864 dwelling
units, which property is also designated as FHA Project Nos. 122-30196-M through
122-30203-M

SEAL BEACH MUTUAL NO. THREE, a California corporation
13531 St. Andrews Drive, Seal Beach, CA 90740

Located in the County of Orange, State of California, and consisting of 432 dwelling
units, which property is also designated as FHA Project Nos. 122-30204-M through
122-30209-M

SEAL BEACH MUTUAL NO. FOUR, a California non-profit corporation
13531 St. Andrews Drive, Seal Beach, CA 90740

Located in the County of Orange, State of California, and consisting of 396 dwelling
units, which property is also designated as FHA Project Nos. 122-30210-M through
122-30215-M

SEAL BEACH MUTUAL NO. FIVE, a California non-profit corporation
13531 St. Andrews Drive, Seal Beach, CA 90740

6of10|Page
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Located in the County of Orange, State of California, and consisting of 492 dwelling
units, which property is also designated as FHA Project Nos. 122-30216-M through
122-30223-M

SEAL BEACH MUTUAL NO. SIX, a California corporation
13531 St. Andrews Drive, Seal Beach, CA 90740

Located in the County of Orange, State of California, and consisting of 408 dwelling
units, which property is also designated as FHA Project Nos. 122-30224-M through
122-30230-M

SEAL BEACH MUTUAL NO. SEVEN, a California corporation
13531 St. Andrews Drive, Seal Beach, CA 90740

Located in the County of Orange, State of California, and consisting of 384 dwelling
units, which property is also designated as FHA Project Nos. 122-30231-M through
122-30235-M

SEAL BEACH MUTUAL NO. EIGHT, a California corporation
13531 St. Andrews Drive, Seal Beach, CA 90740

Located in the County of Orange, State of California, and consisting of 348 dwelling
units, which property is also designated as FHA Project Nos. 122-30271-M through
122-30276-M

SEAL BEACH MUTUAL NO. NINE, a California corporation
13531 St. Andrews Drive, Seal Beach, CA 90740

Located in the County of Orange, State of California, and consisting of 384 dwelling
units, which property is also designated as FHA Project Nos. 122-30242-M through
122-30248-M

SEAL BEACH MUTUAL NO. TEN, a California corporation
13531 St. Andrews Drive, Seal Beach, CA 90740

Located in the County of Orange, State of California, and consisting of 276 dwelling
units, which property is also designated as FHA Project Nos. 122-30249-M through
122-30252-M
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SEAL BEACH MUTUAL NO. ELEVEN, a California non-profit corporation
13531 St. Andrews Drive, Seal Beach, CA 90740

Located in the County of Orange, State of California, and consisting of 312 dwelling
units, which property is also designated as FHA Project Nos. 122-30253-M through
122-30257-M

SEAL BEACH MUTUAL NO. TWELVE, a California non-profit corporation
13531 St. Andrews Drive, Seal Beach, CA 90740

Located in the County of Orange, State of California, and consisting of 452 dwelling
units, which property is also designated as FHA Project Nos. 122-30277-M through
122-30283-M

SEAL BEACH MUTUAL NO. FOURTEEN, a California corporation
13531 St. Andrews Drive, Seal Beach, CA 90740

Located in the County of Orange, State of California, and consisting of 328 dwelling
units, which property is also designated as FHA Project Nos. 122-30207-M and
122-30288-M through 122-30291-M

SEAL BEACH MUTUAL NO. FIFTEEN, a California corporation
13531 St. Andrews Drive, Seal Beach, CA 90740

Located in the County of Orange, State of California, and consisting of 502 dwelling
units, which property is also designated as FHA Project Nos. 122-30298-M and
122-30340-M through 122-30241-M

SEAL BEACH MUTUAL NO. SIXTEEN, a California non-profit corporation
13531 St. Andrews Drive, Seal Beach, CA 90740

Located in the County of Orange, State of California, and consisting of 60 dwelling
units, which property is also designated as FHA Project Nos.
through

SEAL BEACH MUTUAL NO. SEVENTEEN, a California non-profit corporation
13531 St. Andrews Drive, Seal Beach, CA 90740

8of10|Page
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Located in the County of Orange, State of California, and consisting of 126 dwelling
units, which property is also designated as FHA Project Nos.

through

[Signatures to Follow]

9of10|Page
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IN WITNESS THEREOF, the Parties to this Agreement do hereby agree to the
aforementioned conditions and agreements as stated and acknowledge said Agreement
by setting forth their signatures below.

GOLDEN RAIN FOUNDATION

By: Dated:

100f10|Page
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Mutual Corporation No. Three

MEMO
TO: MUTUAL BOARD OF DIRECTORS
FROM: MUTUAL ADMINISTRATION
SUBJECT: APPROVAL OF MUTUAL MONTHLY FINANCES (NEW BUSINESS, ITEM A)
DATE: JULY 7, 2022
CC: MUTUAL FILE

| move to acknowledge, per the requirements of the Civil Code Section 5500(a)-(f), a review
of the reconciliations of the operating and reserve accounts, operating revenues and
expenses compared to the current year's budget, statements prepared by the financial
institutions where the Mutual has its operating and reserve accounts, an income and
expense statement for the Mutual’s operating and reserve accounts, the check registers,

monthly general ledger and delinquent assessment receivable reports for the months of

June and July 2022.
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Mutual Corporation No. Three

MEMO

TO: MUTUAL BOARD OF DIRECTORS
FROM: MUTUAL ADMINISTRATION

SUBJECT: DISCUSS AND VOTE TO RATIFY RESOLTION DATED ON 7/8/2022 -
ATTORNEY REVIEW INTERACT SOLUTION CABLE/INTERNET CONTRACT
(NEW BUSINESS, ITEM B)

DATE: AUGUST 12, 2022

CC: MUTUAL FILE

On July 8, 2022, Mutual Three Board of Directors, “RESOLVED to authorize Mutual Attorney to
review Interact Solutions Cable/Internet contract.”

| move to ratify resolution dated on 7/8/22, “RESOLVED to authorize Mutual Attorney to review
Interact Solutions Cable/Internet contract.”, at a cost not exceed $1,000.00. Funds come from

Legal and authorize the President to sign any necessary documentation.
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Mutual Corporation No. Three

MEMO

TO: MUTUAL BOARD OF DIRECTORS
FROM: MUTUAL ADMINISTRATION

SUBJECT: DISCUSS AND VOTE TO APPROVE INCREASING THE COST OF THE
WASHER AND DRYER BY 25 CENTS PER LOAD (NEW BUSINESS, ITEM C)
DATE: AUGUST 12, 2022

CC: MUTUAL FILE

I move to approve increasing the cost of the washing and drying laundry by 25 cents per load.
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Mutual Corporation No. Three

MEMO

TO: MUTUAL BOARD OF DIRECTORS
FROM: MUTUAL ADMINISTRATION

SUBJECT: DISCUSS AND VOTE TO GRATEFULLY ACCEPT THE DONATION OF A ROSE
BUSH (NEW BUSINESS, ITEM D)
DATE: AUGUST 12, 2022

CC: MUTUAL FILE

| move to gratefully accept the donation of a Rose Bush and the cost of planting the bush from

Karen Reggiardo and C.J. Hull.
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